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25 March 2025 

BADAN PENGAWAS PEMEGANG SAHAM MINORITI BERHAD 
Level 23, Unit 23-2, Menara AIA Sentral, 
No. 30, Jalan Sultan Ismail, 
50250 Kuala Lumpur. 

Dear Sirs, 

RE: EXTRAORDINARY GENERAL MEETING (EGM) OF FINTEC GLOBAL BERHAD 
(“FINTEC” OR “THE COMPANY”) ON TUESDAY, 26 MARCH 2025 
- REPLY TO MSWG’S LETTER DATED 19 MARCH 2025

Reference was made to your letter dated 19 March 2025. 

Please find appended herewith our replies as follows: - 

Related parties transaction with NetX Holdings Berhad 

1. Regarding to RRPT with NetX Group for the provision of turnkey solutions on network
infrastructure and other services, please specify which principal activities of Fintec Group
that required these services support from NetX Group?

Additionally, what advertisement, marketing, and promotional activities does Fintec
intend to engage NetX Group for? Which principal activities of Fintec Group benefit from
the said services provided by NetX Group?

Answer:

The Glove facility in Chemor, Ipoh has engaged NetX Group for the installation and
setting up of network infrastructure & solution, including its networking related
equipment, network switches, Wifi access points, network routers as well as 5 years
maintenance services during the construction of our Glove factory. Should we start
production of our Glove manufacturing, NetX Group will commence the upgrading and
maintenance services.

The advertisement, marketing and promotional activities include digital billboard
advertising our Medela Gloves, digital marketing and online portal activities to promote
awareness of our Glove products.

'Annexure A'
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2. In reference to RRPT with Mlabs Group, please explain the rationale for seeking
shareholders’ approval for an estimated transaction value of RM5 million, which
represent a significant increase compared to the actual value transacted to date.

Furthermore, to which principal activities are the services rendered under this
arrangement.

Answer:

Should we commence production of our Glove manufacturing, Fintec will consider
engaging Mlabs Group, to develop an Enterprise Resource Planning solution (“ERP”)
that comprises features such as Investor Investment Platform, Finance & accounting,
Human resources, Manufacturing, Supplier chain management, sales and marketing and
analytics and reporting. This ERP solution is modular and scalable to meet requirement
of Fintec operation at a maximum value of RM5 million. The investment in ERP will only
be incurred when our glove production volume and revenue justify this expenditure.

3. On RRPT with Seacera Group for the provision of construction-related services, with an
estimated transaction value of RM5 million, which construction/maintenance project
does Fintec intend to undertake?

Answer:

Fintec’s glove factory in Chemor, Ipoh requires preventative and scheduled
maintenance.  The maintenance required includes facility maintenance, structural
maintenance, plumbing & sanitary systems, and electrical systems and repairs to the
factory building structure such as roof, claddings and wall as and when required.
Secondly, Fintec intends to rebuild its 20-year-old factory in Kulim, Kedah, converting it
into a three-story building. The building is currently in a state of disrepair. The
renovation and refurbishment of this building will enable Fintec to either use it for its
own purposes or rent it to third parties.

4. Lastly, Fintec plans to purchase gloves and its related packaging products from Seacera
group, while also selling nitrile gloves to Seacera.

What are the types of gloves to be purchased from Seacera, and what is the rationale
for doing so?

Answer:

Fintec’s factory manufactures only nitrile gloves and its customers include Seacera.
However, prospective buyers from time-to-time request for other types of gloves for
example vinyl gloves, latex gloves etc. Seacera has better access to these glove
suppliers through its ePerolehan network who can offer competitive prices hence, it is
commercially expedient to source those types of gloves through Seacera. This type of
cross selling and buying is intended to leverage on related parties networking strengths
and to avoid duplication of resources.
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Thank you. 

 

Yours sincerely, 

 

________________ 
Tan Sik Eek 
Managing Director 
Fintec Global Berhad  
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